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MARKET OUTLOOK: NEUTRAL
STRATEGY: DEFENSIVE STOCKS AND SECOND LINERS
WITH GOOD GROWTH PROSPECTS

Last week, the PSEi broke crucial support of 7,500 as foreign funds continue to liquidate their Philippine
holdings. After a brief respite from outflows, foreign selling last week amounted to PhP 3 billion, with peso still
above the 48/$ level. This weakness in a peso further fuels uncertainty over the country's political situation and
stock market, which in turn leads to more
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domestic developments.
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